315! faxisr, 2024 & faerre 3Mgh &Y eA&TAT [MINUTES OF 1941 MEETING OF THE

4 S diesr-dst & fog ergrtes @fafy & |APPROVAL COMMITTEE FOR SEEPZ SEZ HELD
194 & 355 &1 HrRIg(] UNDER THE CHAIRMANSHIP OF
DEVELOPMENT COMMISSIONER ON 315t
DECEMBER, 2024.

Name of the SEZ SEEPZ-SEZ
CrERirel 194 4t
Meeting No 194th
feTien 31.12.2024
Date 31.12.2024
SUd e
Members Present:
. [GSHl &l AW U &l A RUCE]
S.N. [Name of Members Designation Organization
1 |siedt faga gu iRms Ggh faeRr Sy, Hios1-8s1 / SEEPZ-SEZ
Smt. Mital S. hiremath Jt. Development
Commissioner
2 |8t it uftie TY<h ATYh START TR TG<h hraierd, Yo o 1o /
Shri. Leider Panicker Joint Commissioner Nominee of Commissioner of Income
Income Tax Tax office, Mumbai
3 | fRwiy eR Ui 3u fAdaren Sefiume JfafRh Stefigwdl, Hag & A/
Shri. Himanshu Dhar Deputy Director DGFT [Nominee of the Additional DGFT,
Pandey Mumbai
4 |ofiEd g R SEINT Jufereh St SIS, AgRIY TR o AT/
Smt. Poonam Dharade Deputy Director of Nominee of DC Industries,
Industries Government of Maharashtra
5  |ofimedt d#RT TR HETaeh 3TY<h, AT Yech / [ATAT Yeeh 3MGeh, SR, QIR 1M, TER
Smt. Meera Ramkrishan  |Asstt. Commissioner of |& d1fadt / Nominee of Commissioner
Customs of Customs, General, Air Cargo,
Sahar
6 |¢ft S wAS Qg 34 farenra 3MTgh, Hios1-851/ SEEPZ-SEZ
Shri Jay Manoj Shah Dy. Development
Commissioner, SEEPZ-
SEZ qur fafafée sifdenry
/ Specified Officer

oft S.ug. vuer), TSt ok off gfiar oY, wEt[Shri. G.S.Bhandari, ADC and Shri Hanish Rathi,

5 & FARE TaTe 3R Tgraar & forg Iufedd ADC attended for assistance and smooth
2 functioning of the meeting.

SRigdt #7e 01: 25.11.2024 ot Agenda Item No. 01: Confirmation of the Minutes of
S 193 df doa & riga A gfe  [the 193th Meeting held on 25.11.2024. The committee
afafy 3 g+ wfig gwaral &) srrelt Ss & |directed to place all the deferred proposals in the next
TG+ ot fAcer fean meeting




Frigd 7 @ 02 : Ul & AL & uRad
T[]

Agenda Iltem No. 02: Proposal of M/s. Euro Diamonds

Pvt. Ltd for Change in Director of the Company.

LIST OF DIRECTORS BEFORE AND AFTER

Sr. List of Directors Before Sr. No.|List of Directors After
No.
1 Manish B Jain 1 Manish B Jain
2 Mahavir M Jain 2 Mahavir M Jain
3 Sushil Kumar Duggar

o feR-fawst & arg, wffa 3 MOC& e
T 109 s 18.10.2021 wd 3=k fAder &y
|l & T & AFHH & AR HuAl b
AR l Sae & folg ShTs & TRaTa @l weR &
gl

Decision : After deliberation, the Committee approved
the proposal of the unit for change in Director of the
company in term of MOC&I Instruction no. 109 dated
18.10.2021 and subject to compliance of the conditions
of the said Instruction.

HRERE 72§ 03: A6 3T areaet

Q@E%ﬁ%@,{ﬁ?#tam,ﬁ . 3R 14,
TISIUh-| &l Shuel & ARGt Ted J
gRad=T &l UdTa]

Agenda Item No. 03: Proposal of M/s. Infinx Services

Pvt. Ltd, Unit No.1,9,10,11 & 14, SDF-| for Change in
Shareholding Pattern of the Company

LIST OF SHAREHOLDING PATTERN PRE-POST

Sr. [Name of the [Residential [Pre-Shareholding Post-Shareholding
No.|Shareholder|Status Pattern Pattern
No. of Percentage (No of Percentage
Shares |Holding Shares |Holding

1 |Mrs. Veena |[Resident 27,51,670 |44.46 27,51,670 |144.46
Kumari
Tandon

2 |Mrs. Gauri |Resident [1,53,500 [2.48 1,53,500 |2.48
Tandon

3 |Mrs. Priya |Resident [1,66,500 [2.69 1,66,500 |2.69
Tandon

4 [Tancom India 1,71,333 |2.77 1,71,333 |2.77
Electronics [company
Pvt. Lid

5 |M.L. Tandon |Resident |- - 5,000 0.08
& sons. HUF

6 [Hiren Resident 8,640 0.14 3,640 0.06
Kulkarni

7 |Ashwarya |Resident (1,459 0.02 1,459 0.02
Gupta

8 |KIAEBT Indian Trust |2,899 0.05 2,899 0.05
Scheme 5

9 [Norwest Foreign 14,55,442 |123.52 14,55,442 |123.52
Capital, LLC [Company

10 [Ironman Asia|Foreign 14,77,466 (23.87 14,77,466 (23.87
Holdings Il [Company
Pte. Ltd
Total 61,88,909 |44.46 61,88,909 |100.00

fofg: foar-fawst & sre, afafa 4 MOC&I Fdar
g 109 feaier 18.10.2021 wd 3w fAder i
LTl o IIUTE o AL S AR hu=T &

PRYTRAT 8t # uRad & oIy 3ers & u=ara &t
et & 4

Decision : After deliberation, the Committee approved
the proposal of the unit for Change in Shareholding
Pattern of the Company in term of MOC&I Instruction
no. 109 dated 18.10.2021 and subject to compliance of

the conditions of the said Instruction.




g A2 4 4: A9Y 3fh-aw idds urgde [Agenda Item No. 4 : Proposal of M/s. Infinx Services
ffs, gfie =5 ., TISw-1 &1 hut & Pvt. Ltd, Unit No.5, SDF-I for Change in Shareholding

g det & uRad= &1 vama(] Pattern of the Company.

LIST OF SHAREHOLDING PATTERN PRE-POST

Sr. |Name of the |Residential |Pre-Shareholding Post-Shareholding

No. ([Shareholder |Status Pattern Pattern

No. of Percentage |No of Percentage
Shares Holding Shares Holding

1 Mrs. Veena |Resident 27,51,670 |(44.46 27,51,670 |(44.46
Kumari
Tandon

2  |Mrs. Gauri Resident 1,563,500 |2.48 1,53,500 |2.48
Tandon

3  |Mrs. Priya Resident 1,66,500 |2.69 1,66,500 |2.69
Tandon

4 Tancom India 1,71,333 [2.77 1,71,333 [2.77
Electronics  |company
Pvt. Ltd

5 |M.L. Tandon |Resident - - 5,000 0.08
& sons. HUF

6 Hiren Kulkarni|Resident 8,640 0.14 3,640 0.06

7 Ashwarya Resident 1,459 0.02 1,459 0.02
Gupta

8 |KIAEBT Indian Trust |2,899 0.05 2,899 0.05
Scheme 5

9 |Norwest Foreign 14,55,442 |23.52 14,55,442 |23.52
Capital, LLC |Company

10 [(Ironman Asia |Foreign 14,77,466 |23.87 14,77,466 |23.87
Holdings Il [Company
Pte. Ltd
Total 61,88,909 (44.46 61,88,909 (100.00

fAufa: far-fomsef & ame, affa 7 MOC&I R |Decision : After deliberation, the Committee approved
@ 109 =i 18.10.2021 wa 3w g & erdf|the proposal of the unit for Change in Shareholding
& U & Sredie & SR Hu & ek |Pattern of the Company in term of MOC&! Instruction

tret & uRada & R 3T & wrara &t @ 2 g |NO- 109 dated 18.10.2021 and subject to compliance
of the conditions of the said Instruction.

g #e & 5: A adiferdt 20/20 gRT shu-it Agenda Item No. 5 : Proposal of M/s. Quality 20/20
T ISR 3R AT TTSTehR0T SuTd Tt o for Change in Partnership and profit sharing ratio

gRed= &l uEare(] Pattern of the Company.
Detail of Partners Pre and Post:
Sr. |List of pre- Partners Sr. |List of updated Partners
No. No.
Name Share Name Share %
%
1 Meinakshi Nath [75% 1 Meinakshi 75%
Nath
2 Insha Nath 25% 2 Insha Nath 20%
3 Aatish Nath 5%




fofg: foar-fawsf & sre, afafa 4 MOC&I Fdar
T 109 feaien 18.10.2021 wd 3w fAdr & eraf
h AT o e o AR U chl AR
3R AT FITAROT U # TRad & u=dra
et & 4

Decision : After deliberation, the Committee approved
the proposal of the unit for Change in Partnership and
profit sharing ratio of the Company in term of MOC&l
Instruction no. 109 dated 18.10.2021 and subject to
compliance of the conditions of the said Instruction.

FrRigd e & 6: A9 Uidwhy 3f3ar urgde
foafide & W= & gediaror ok e ue |
ORI & AFAROT H RRYUTRAT & gRad &
forg A9 uldwhu 3f3ar urgde fafads (St
Aled) ohl TRdTa[]

Agenda Item No. 6 : Proposal of M/s. Portescap India
Pvt. Ltd (DC Motors) for change in shareholding
pursuant to the transfer of shares of Portescap India
Private Limited and change in the Directorship.

Prior to the share transfer:-

Sr. Name of the Shareholder
No.

No. of Shares (% of Shareholding

1 Portescap Sngapore Pte Limited |1,22,79,243 [99.999%
(Singapore)

2 AS Motion Asiapac Holding 100 0.001%
Limited (as a nominee of
Portescap Singapore Pte Limited)
Total 1,22,79,343(100%

Pursuant to the share transfer:-

Sr. Name of the Shareholder
No.

No. of Shares (% of Shareholding

] Marathon Electric India Private

24,43,589 19.900

Limited
2 Portescap Sngapore Pte Limited [98,35,654 80.099
(Singapore)
3 AS Motion Asiapac Holding 100 0.001%
Limited (as a nominee of
Portescap Singapore Pte Limited)
Total 1,22,79,343(100%
LIST OF PRE-POST DIRECTORS:
Pre Directors:
Sr. [|Particular of change Name of Director Date of
No. resignation
1 Resignation of Mr. Dipeshwar Singh  [18.10.2024
Director
2 Resignation of Director Mr. Thomas Hill 18.10.2024
Updated List of directors:
Sr. |Name of Director Designation DIN
No.
1 Mr. Rishi Hari Bhatnagar [Whole time Director 02261444
2 Mr. Sanjay Kachroo Whole time Director 10314467
3 Mr. Sarah Apple Director 10245638
4 Mr. Arvind Pasricha Director 09606639

Total 1,92,500 100%




fAofa: feR-fwst & arg, wfafa 2 MOC&! fdar
Tt 109 e 18.10.2021 a Ik dser i erat
h AT o e & TR UIdEhy 3fear urgde
fofite & R & g&aiaror & gRumAREEY
SRTRar # aRad= ok feere ue # aRed &

T &l Hepdt & Q] gepts @ Fdrent i Fgfth @
SITEIR-12 UFgd A T gAY fRar ST GehlT B[]

Decision : After deliberation, the Committee approved
the proposal of the unit for change in shareholding
pursuant to the transfer of shares of Portescap India
Private Limited and change in the Directorship in term
of MOC&I Instruction no. 109 dated 18.10.2021 and
subject to compliance of the conditions of the said
Instruction. The unit may be requested to submit the
DIR-12 of appointment of Directors.

ARG A I 7: Yo THTESR [01 9]

Agenda Item No. 7 : Monitoring performance of the

fafids & 3 aul &t safd srufd 2021-22,
2022-23 3R 2023-24 & foig yef 6i
AR
ghs 7 2021-22, 2022-23 37k 2023-
24 & 3afY & T IS Srhrdée gRI
THTIOT QiR uedd foram 8] 2021-22,
2022-23 3k 2023-24 & 3@fd & faw
fafa efik smara Ser &t TdiemR & 37k gy
Udd fohg 1Y ST o 91 hie §AT9A o forg
9 e feram mar ok 5§
GdTSi-eh UTaT T[]

& YR 3hT3al & gerl & FTRE Units as per the FSRs [01 no] attached.
UHUGSIR 45. A9Y vy Sff fesigg ursde |FSR 45. Monitoring Performance of M/s. S G Designs

Pvt. Ltd. for the period of 3 years i.e. 2021-22, 2022-
23 and 2023-24.

The unit has submitted the APR for the period 2021-
22, 2022-23 and 2023-24 duly certified by Chartered
Accountant. The export and import data for the period
2021-22, 2022-23 and 2023-24 was retrieved from
NSDL for cross verification with data submitted by
them in the APR and same was found satisfactory.

fofa: far-famst & T, affa 3 2021-
22, 2022-23 3k 2023-24 &} 3@afd &
forg 3 & ues wR TR fRar iRy geRrE A
Tasas a9 2006 & W 54 & SR
TRt SMTYR IR YehRTcHch TAUhs gifae fohar

1]

gfafa 3 ag oft R fear fs 2021-22 &
3afY & forg anffies ROl oA A A 30 &
fog sRor Farsht e SRt A & forg
hIRATS 3R T[]

Decision: After deliberation, the Committee noted the
performance of the unit for the period 2021-22, 2022-
23 and 2023-24 as the unit had achieved positive NFE
on cumulative basis in terms of Rule 54 of SEZ Rules
2006.

The Committee also directed to initiate action for
issuance of Show Cause notice for delay in
submission of APR for the period 2021-22.

S&ch IEl ol YdIE A9 & T AT

g3

The Meeting concluded with a vote of thanks to the chair.

TR o urdle, SmsgE
HET-Hg-faehrd 3gh,

atil
Date: 2025.01.07 16:09h1 IST

Digitally signed by Dnye?)shwar Bhalchandra
P
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